Amendment to Change the Cherokee Association of Realtors
Bylaws.

In regards to the bylaws as last revised on December 15, 2010, the following
changes have been approved by the CAOR Board of Directors as of February 23,
2015.

The Cherokee Association of REALTORS® has adopted the new NAR
Model Bylaws for Local Member Boards. The majority of the changes are
template/layout changes.

Article V: Qualification and Election-

The following verbiage has been added to Section 2 paragraph (a): (a) An
applicant for REALTOR® membership who is a sole proprietor, partner, corporate officer, or
branch office manager of a real estate firm shall supply evidence satisfactory to the association,
through its membership committee or otherwise, that he/she is actively engaged in the real estate
profession, and maintains a current, valid real estate broker's or salesperson's license or is
licensed or certified by an appropriate state regulatory agency to engage in the appraisal of real
property, has a place of business within the state or a state contiguous thereto (unless a
secondary member), has no record of recent or pending bankruptcy*, has no record of official
sanctions involving unprofessional conduct**, agrees to complete a course of instruction covering
the Bylaws and rules and regulations of the association, the Bylaws of the State Association, and
the Constitution and Bylaws and Code of Ethics of the NATIONAL ASSOCIATION OF
REALTORS®, and shall pass such reasonable and nondiscriminatory written examination
thereon, as may be required by the committee, and shall agree that if elected to membership,
he/she will abide by such Constitution, Bylaws, rules and regulations, and Code of Ethics.
(Amended 1/05)

*No recent or pending bankruptcy is intended to mean that the applicant or any real estate firm in
which the applicant is a sole proprietor, general partner, corporate officer, or branch office
manager, is not involved in any pending bankruptcy or insolvency proceedings or, has not been
adjudged bankrupt in the past three (3) years. If a bankruptcy proceeding as described above
exists, membership may not be rejected unless the association establishes that its interests and
those of its members and the public could not be adequately protected by requiring that the
bankrupt applicant pay cash in advance for association fees for up to one (1) year from the date
that membership is approved or from the date that the applicant is discharged from bankruptcy
(whichever is later). In the event that an existing member initiates bankruptcy proceedings, the
member may be placed on a "cash basis" from the date that bankruptcy is initiated until one (1)
year from the date that the member has been discharged from bankruptcy.

**No record of official sanctions involving unprofessional conduct is intended to mean that the
association may only consider:

A. judgments against the applicant within the past three (3) years of violations of (1) civil rights
laws, (2) real estate license laws, and (3) or other laws prohibiting unprofessional conduct
against the applicant rendered by the courts or other lawful authorities

B. criminal convictions if (1) the crime was punishable by death or imprisonment in excess of
one year under the law under which the applicant was convicted, and (2) no more than ten
(10) years have elapsed since the date of the conviction or the release of the applicant from
the confinement imposed for that conviction, whichever is the later date (Amended 5/07)



NOTE 1: One or more of the requirements for REALTOR® membership set forth above in Article
V, Section 2(a) may be deleted at the association's discretion. However, associations may NOT
adopt membership qualifications more rigorous than specified in the Membership Qualification
Criteria for REALTOR® Membership, approved by the Board of Directors of the National
Association.

NOTE 2: Atrticle IV, Section 2, of the NAR Bylaws prohibits Member Boards from knowingly
granting REALTOR® or REALTOR-ASSOCIATE® membership to any applicant who has an
unfulfilled sanction pending which was imposed by another association of REALTORS® for

violation of the Code of Ethics. (Adopted 1/01)

Article V: Qualification and Election-
The following verbiage has been changed in Paragraph (a) in Section 3

Election: Provisional membership is granted subject to subsequent review of the application by
the board of directors. If the board of directors determines that the individual does not meet all of
the qualifications for membership as established in the association's Bylaws, or, if the individual
does not satisfy all of the requirements of membership (for example, completion of a mandatory
orientation program) within 90 days from the association's receipt of their application,
membership may, at the discretion of the board of directors, be terminated. (Previous Bylaws
stated that the membership committee would review and grant provisional membership)

Article V: Qualification and Election-

The following paragraph was added to Section 3 — Election: (b) Dues shall be
computed from the date of application and shall be non-refundable unless the association's board
of directors terminates the individual's membership in accordance with Subsection (a) above. In
such instances, dues shall be returned to the individual less a prorated amount to cover the
number of days that the individual received association services and any application fee.

Article XVI: Amendments-

The following verbiage has been changed in Section 2 of Notice of all meetings
at which amendments are to be considered shall be mailed to every member eligible to vote at
least one (1) week prior to the meeting. (Previous Bylaws stated that notice of all meetings at
which amendments are to be considered shall be mailed to every Designated Realtor of
record at least (1) week prior to the meeting)



